


MONDI FINANCE ple

REPORT AND FINANCIAL STATEMENTS 2011

CONTENTS Page
Officers and professional advisers 1
Directors' report 2-3
Statement of Directors' responsibilities 4
Independent auditor report 5-6
Profit and loss account 7
Statement of total recognised gains and losses 8
Balance sheet 9

Notes to the accounts 10





















PROFIT AND LOSS ACCOUNT
Year ended 31 December 2011

Administrative expenses
OPERATING LOSS

Interest receivable and similar income
Interest payable and similar charges

PROFIT/(LOSS) ON ORDINARY
ACTIVITIES BEFORE TAXATION

Tax on profit/(loss) on ordinary activities

PROFIT/(LOSS) ON ORDINARY
ACTIVITIES AFTER TAXATION

RETAINED PROFIT/(LOSS) FOR THE
FINANCIAL YEAR

All amounts relate to continuing operations.
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2011 2010
Notes €000 €000

(2,837) (2,677)

3 (2,837) (2,677)
4 103,735 109,172

5 (66,957)  (81,061)
33,941 25,434

6 (6,458) (9,043)
27,483 16,391
15 27,483 16,391
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NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

9. FINANCIAL ASSETS (continued)
Currency and interest rate profile

The exposure of the Company’s assets to interest rate and currency risk is as follows:

Effective  Weighted
Non interest average
Floating interest  rate % of  years for
Total rate  Fixed rate bearing fixed rate which rate
€000 €000 €000 €000 assets is fixed
2011
Euro 825,936 814,736 11,200 - 3.78 04
Russian Rouble 74,467 74,467 - - - -
Sterling 75,881 75,881 - - - -
Us#§ 76,284 76,284 - - - -
Czech Koruna 81,480 81,480 - - - -
Polish Zloty 74,306 74,306 - - - -
Swedish Krona 31,007 31,007 - - - -
Other 35,546 35,546 - - - -
Total (excluding
derivatives) 1,274,908 1,263,708 11,200 - 3.78 0.6
Derivatives 8,275
Total financial assets 1,283,183
2010
Euro 2,362,027 2,230,201 131,826 - 2.90 0.8
Russian Rouble 160,886 160,886 - - - -
Sterling 116,907 116,907 - - - -
Uss$ 50,228 50,228 - - - -
Czech Koruna 60,733 60,733 - - - -
Polish Zloty 94,792 94,792 - - - -
Swedish Krona 48,350 48,350 - - - -
Other 38,639 38,639 - - - -
Total (excluding
derivatives) 2,932,562 2,800,736 131,826 - 2.90 0.8

Derivatives 9,016

Total financial assets 2,941,578
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NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

10.

FINANCIAL LIABILITIES (continued)
Maturity profile
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The maturity profile of the Company’s borrowings at the balance sheet date was as follows, all liabilities

are unsecured:

Within Between Between
1 year or 1 and 2 2and 5 After
on demand years years 5 years Total
€’000 €000 €000 €000 €°000
2011
Borrowings from group undertakings 311,375 - - - 311,375
Bond issues - - - 487,561 487,561
Syndicated credit facility - - - - -
Other external borrowings 13,936 5,473 16,418 13,683 49,510
Overdrafts - - - - -
Total borrowings
(excluding derivatives) 325,311 5,473 16,418 501,244 848,446
2010
Borrowings from group undertakings 1,227,390 - - - 1,227,390
Bond issues - - - 491,224 491,224
Syndicated credit facility - 98,719 - - 98,719
Other external borrowings 129,730 11,200 - - 140,930
Overdrafts 2,033 - - - 2,033
Total borrowings
(excluding derivatives) 1,359,153 109,919 - 491,224 1,960,296
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